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From the

Chairman’s  Desk

Dear Esteemed Members,

Greetings!

$<ë´ <ä<ë‹ $qj·T+ $qj·÷<ë´‹ bÕÁ‘·‘êyéT ˆ
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“Knowledge bestows humility (or modesty). From

humility comes worthiness (or eligibility). From

worthiness, one acquires wealth. From wealth, one

performs righteous deeds (Dharma). From Dharma, one

attains happiness.”

As the due date for filing income tax returns from

31st July to 15th of September, we thrilled to announce

organising Residential Refresher Course (RRC) in

Jagadalpur, Bastar District, Chhattisgarh to be

conducted in the monsoon month of July. Request the

interested members to block the dates 11th, 12th and

13th. Detailed action plan will be communicated.

June is an exciting month filled with several fun filled

activities to be conducted to celebrate upcoming CA

Day (1st July). Let us celebrate this D Day with our

families.

DISA 3.0:

We have successfully organised much excited DISA

3.0 certification course during April and May 2025

commenced on 18th April and ended on 6th May 2025

with hundred percent attendance. The Managing

Committee expresses heartfelt gratitude to all the

participants in conducting the DISA certif ication

successfully.

LoL Balance:

To promote holistic well-being among our

professional fraternity which is a key mission of the

ICAI. In alignment with this, and to commemorate the

spirit of Work-Life Balance, we had conducted a

special 2-hour interactive program LOL@ICAI - Laugh

Out Ledger!

(Because balance is not just for books—it’s for life!)

FAFD Certification Course:

FAFD Certif ication Course commenced as per the

schedule from 5th June to 18th June with members

from across the region and one member from

Bengaluru joined the course.

World Environment Day and ICAI Sustainability Month

– June 2025

The activities are aligned with the 5Ps of sustainability:

Planet, People, Prosperity, Peace, and Partnership, and

are aimed at engaging members, students, and the

community in advancing the UN’s SDGs.
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Tree Plantation Drive

Walkathon for Sustainability

Sustainability Reel Competition

Motivational Session

Sustainability Awareness Survey

Felicitation of Sr. Members-aged 75 years or above

(by a cut-off date -July 1, 2024):

On occasion of 75 years of illustrious journey of ICAI,

it has been decided that as a noble gesture, senior

members of aged 75 years or above (by a cut-off date

-July 1, 2024) will be felicitated recognizing their

monumental contributions towards the advancement

of our esteemed profession

International Yoga Day (21st June):

Owing to the visionary efforts of Hon’ble Prime

Minister Shri Narendra Modi, the United Nations

General Assembly declared June 21 as International

Yoga Day, recognizing Yoga’s role in promoting

preventive health and a balanced lifestyle.

In alignment with this vision, under the directions of

the Committee for Promoting Work-Life Balance your

branch is delighted to announce the celebration of

the 11th International Yoga Day, 2025, reaffirming

its commitment to holistic well-being. This year’s

theme, ”Yoga for One Earth, One Health,” underscores

the vital connection between individual wellness and

the planet’s health, promoting a vision of balance and

sustainability.

Let’s be a part of Prestigious Yogandhra 2025 that

embodies the theme “Yoga for One Earth, One Health,”

aiming to integrate yoga into daily life and promote a

stress-free lifestyle across Andhra Pradesh on the

occasion of celebrating International Yoga Day.

In continuation of the many firsts to our credit and

the diversity of program coverage, The Branch many

more innovative programs on the anvil. During June

2025, apart from the regular CPE programs, we have

three commemorative programmes, namely,

• World Environment Day,

• International Yoga Day and

• MSME Day.

The details of the programmes scheduled for June

2025 are published elsewhere in this newsletter under

the caption “CPE Calendar”.

CA Day (1st July):

As we approach Chartered Accountants Day, let us

rejuvenate and reflect on our professional journey and

reaffirm our commitment to excellence. I request all

the members join in the celebrations and make it an

outstanding occasion.

I conclude this month’s communique by saying:

EVERY CHALLENGE IS AN OPPORTUNITY

With warm regards,

CA. Sridhar Andhavarapu

Chairman

Visakhapatnam Branch of ICAI (SIRC)
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One Time Annual Fee Structure for 2025-26 :

Rs. 3,000+GST 18% (Rs. 3,540/-)  for New Members enrolled after 01.04.2022

Rs. 6,000+GST 18% (Rs. 7,080/-)  for Members enrolled on or before 01.04.2022

The Institute of Chartered Accountants of India

Visakhapatnam Branch

ONE TIME ANNUAL PAYMENT OF DELEGATE FEE (2025-26)

Registration Form

To

The Secretary,

The Institute of Chartered Accountants of India

Visakhapatnam Branch (SIRC)

ICAI Bhawan,

VISAKHAPATNAM -530 003

Dear Sir,

I/We have enclosed Cheque No.... ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . of .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bank dated ...... . . . . . . . . . . . . . . . . . . . . . . . . . for Rs ...... . . . . . . . . . . . . . . . . . . . . . . . . . ./- in favour of VISAKHAPATNAM BRANCH

OF SIRC OF ICAI, VISAKHAPATNAM towards my/our  ONE TIME ANNUAL DELEGATE FEE PAYMENT for

CPE Seminars at Visakhapatnam Branch for the period from 01.04.2025 to 31.03.2026.

Details of the Member/Members

Thanking You,

 Yours Truly, GST No. :  .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Signature

Online Payment Details :

ACCOUNT NAME : VISAKHAPATNAM BRANCH OF SIRC OF ICAI

ACCOUNT NO : 024510011011521

BANK NAME : Union Bank of India

BRANCH NAME : PITHAPURAM COLONY

IFSC CODE : UBIN0802450

Please forward the UTR No. , Name and Membership No. to the following

mail ID : icaivskpbranch@gmail.com

 S.No    Name of the Member        Date of      M. No Mobile No.      E-mail ID

     Enrolment
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Days to Remember June 2025

CA. P.S.V. Sai Kumar

     Date                      Department                                     Summary

5/6/2025 SEZ Monthy Report of Investment & Employment

7/6/2025 FEMA ECB 2 Return

7/6/2025 TDS/TCS TDS/TCS Payment for May’2025

10/6/2025 Professional Tax PT on Salaries for May’2025( Due date varies from State to State)

10/6/2025 STPI/SEZ STPI - SERF; SEZ - SERF

10/6/2025 GST GSTR - 7 (TDS) ; GSTR - 8 (TCS)

11/6/2025 GST Monthly Return of GSTR 1 for May’2025

13/6/2025 GST GSTR-1 IFF (Optional) (May 2025) for QRMP

13/6/2025 GST GSTR - 5 (NRTP) ; GSTR 6 - Input Service Distributor

14/6/2025 TDS/TCS Due date for issue of TDS Certificate for tax deducted under section

194 IA/IB/M/S in the month of April, 2025

15/6/2025 Income Tax Advance tax Payment for Apr to Jun 2025

15/6/2025 PF & ESI Monthly Payment for May’2025

15/6/2025 TDS/TCS Issuance of TDS Certificates to employees in respect of salary paid

and tax deducted during Financial Year 2024-25, Quarterly TDS

certificates (in respect of tax deducted for payments other than

salary) for the quarter ending March, 2025

20/6/2025 GST Monthly GSTR 3B;GSTR - 5A (OIDAR) - for May’2025

25/6/2025 GST GST Challan Payment -May 2025 (QRMP Scheme filers)

30/6/2025 STPI STPI - APR (for FY 2024-25)

30/6/2025 MCA Return of Deposits for Companies (DPT 3 for FY 2024-25)

30/6/2025 TDS Due date for furnishing of challan-cum-statement in respect of tax

deducted under Section 194 IA/IB/M/S in the month of May, 2025

30/6/2025 DGFT IEC Code Renewal

30/6/2025 Income Tax Furnishing of Equalisation Levy statement for FY 2024-25

30/6/2025 FTP Annual RoDTEP Return

30/6/2025 STPI/SEZ STPI - SOFTEX; SEZ - SOFTEX

30/6/2025 DGFT IEC Code Renewal

COMPLIANCE CALENDAR
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ICAI UPDATES

Subject:  Gentle Reminder - Completion of Pending CPE Hours for Calendar Year 2024

Latest by June 30, 2025 (Level I of Consequential Provisions)

Dear Member,

Greetings!!

This is in continuation of our earlier announcement dt. 30-12-2024 regarding “Extension of last date of CPE
hours’ compliance for the Calendar year 2024 - From 31st December, 2024 to 28th February, 2025" which is
hosted at link https://www.icai.org/post/cpe-ext-of-last-date-of-cpe-hours-compliance- for-year2024.

As per CPE Statement,2023 hosted at https://www.icai.org/post/issuance-of-cpe-statement-2023 it was informed
that consequential provisions for non-compliance with CPE hours’ requirements applicable to various categories
of members on yearly basis was made effective from Calendar year 2024 onwards, and the duration of consequential
provisions at Level I is from January 1st to June 30th for calendar year 2024 and onwards. Further it is mentioned
in the above announcement that duration of consequential provisions at Level I (from January 1st to June 30th)
would be changed to March 1st to June 30th, 2025 specifically for calendar year 2024 to avoid hardship to
members.

Accordingly, you all are hereby requested to check your CPE Compliances for calendar year 2024 as per above
notification and as per CPE Hours Requirements for Members for Each Calendar Year Applicable from 1-1-2023
onwards and if you have complied with CPE requirements please ignore the below email and pass on this
information to other professional colleagues.

However, if you are yet to meet the requirements, you are kindly advised to complete the requisite CPE
hours for Calendar year 2024 as prescribed for non-complied members at Level-I of Consequential provisions
for non-compliance with CPE hours requirement on yearly basis from calendar year 2024 onwards latest by 30th
June 2025, and further no extension would be given.

Important:

1) Members who are non-compliant with CPE hours requirements for 2024 are currently at Level I and
Consequential provision at Level I is given below:

“Members who fail to complete their CPE requirement by the end of calendar year 2024 shall be given an
extended period until 30th June 2025 to make up for the shortfall. They must obtain twice the shortfall in CPE
hours, in addition to the regular CPE hours requirement for 2025.”

2) Failure to comply with CPE hours requirements for the year 2024 by 30th June 2025, will escalate your
status to Level II and subsequent levels, as per the Consequential Provisions (refer to page 4 at https://shorturl.at/
RI9c8 for illustration). Consequences of Level II include:

“Names of members who do not comply by 30th June 2025 shall be classified under non-compliance status from
1st July 2025, and this status will be reflected on the CPE Portal under the member’s login until full compliance
is achieved.”

This communication serves as a gentle reminder to all non-compliant members for Calendar year 2024, to
complete their CPE requirements latest by 30th June 2025 to avoid escalation to Level II and its associated
consequences.

Your timely compliance is crucial to uphold professional standards and avoid potential difficulties that may arise
from non-compliance at subsequent levels. For any query may write at cpeadmin@icai.in .

With Kind Regards,

Chairman Vice-Chairman
Continuing Professional Education Committee
The Institute of Chartered Accountants of India (Set up by an Act of Parliament)
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CASELAW DIGEST -

APRIL 2025

CA. Hemalatha

SLP dismissed against order of HC that cash seized

by criminal court couldn’t be claimed custody by I-T

Dept.

Supreme Court of India in the case of Government

of India, Income-tax Department v. Mohammed K

reported in [2025] 174 taxmann.com 1243 (SC)

Cash was seized from assessee and his companion

while travelling, and was produced before Magistrate

as they failed to explain its source - Assessee’s

request for interim custody was denied, and amount

was released to Income Tax Department - A

subsequent petition under Section 452 CrPC was

also rejected - Assessee challenged Magistrate’s

order in instant revision petition and by relying on

decision of Kerala High Court in Ravirajan R. v. State

of Kerala [2023 (6) KHC SN 23] contended that

Income Tax Department could not claim custody

of money under section 132A when it was in

possession of a criminal court and that a Magistrate

could not compel Revenue to complete assessment

within a prescribed timeframe under Section 451

CrPC - High Court held that there was no reason to

deviate from view taken by this Court in Ravirajan

(supra) and accordingly, impugned order was liable

to be set aside - However, High Court directed

amount would be released to assessee upon

execution of a bond to repay/redeposit it if directed,

and furnishing a bank guarantee from a Nationalised

or Scheduled Bank for same amount and

Department would complete assessment as per

law.

Department filed instant SLP against said order -

Whether there was no reason to interfere with

impugned order passed by High Court directing

release of cash seized from vehicle of assessee for

reason that High Court had already provided that

seized property would be released only upon

furnishing bank guarantee(s) and personal bond(s)

and once amount was secured, there was no reason

to interfere with said order - Held,yes - Whether

accordingly, SLP was dismissed - Held,yes

Proceedings pertaining to reassessment u/s 147,

148 and 148A should be conducted in faceless

manner: HC

High Court fo Telangana in the case of Tecumseh

Products India (P.) Ltd V. DCIT in [2025] 174

taxmann.com 1203 (Telangana)

After introduction of ‘Faceless Jurisdiction of

Income-tax Authorities Scheme, 2022’, revenue

should conduct/initiate proceedings pertaining to

reassessment under sections 147, 148 and 148A in

a faceless manner

No additions towards suppressed income if

assessee followed ICDS-III for recognising income

on POCM: ITAT

Chennai ITAT In the case of DCIT V. S R Builders

Chennai LLP reported in [2025] 174 taxmann.com

1200 (Chennai - Trib.):
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Where there was no dispute between assessee and

revenue on percentage of work completed in

respect of each project but only on whether amount

to be recognised as per ICDS had been recognised

as revenue or not, since assessee had followed ICDS

III and accounted entire revenue as required by ICDS

III in computing its total income, no addition could

be made to its income towards suppressed income.

SLP dismissed against ruling that interest paid on

loan taken for acquiring agricultural land wasn’t

allowable as deduction

Supreme Court of India in the case of Mini Muthoottu

Credit India (P) Ltd. V., CIT reported in [2025] 174

taxmann.com 695 (SC)

SLP dismissed as withdrawn against order of High

Court that where assessee-company acquired land

for business purposes by taking loan however said

land was used for agricultural purposes, which yielded

agricultural income, interest paid in respect of loan

could not be allowed as a deduction under section

36(1)(iii)

Provisions of sec. 56(2)(x) not applicable if property

was purchased prior to its insertion in statute book:

ITAT

Kolkata ITAT in the case of Smt. Kajari Banerjee

reported in  [2025] 174 taxmann.com 1226

(Kolkata - Trib.)

Where assessee purchased a property vide an

agreement dated 28-12-2012, provision of section

56(2)(x), which was brought on statute book by

Finance Act, 2017 with effect from 1-4-2017, was

not applicable

Reassessment not valid to disallow management

fee paid to AE if same was subject matter of scrutiny:

HC

High Court of Delhi in the case of Idemia Identity and

Security India (P.) Ltd. Reported in [2025] 174

taxmann.com 779 (Delhi)

Where Assessing Officer issued a reassessment

notice on ground that assessee had made payment

of huge amount of management fee to its

associated enterprises for rendering of services

which were higher than what ought to have been

paid, since income alleged to have escaped

assessment was not based on a single occasion or

an event spanning over period in question, present

case did not fall within exception to sub-section (1A)

of section 149 and, thus, impugned notice was to be

set aside.

HC remanded matter as no draft penalty order was

ever generated by AO under faceless mechanism

for levy of penalty

High Court of Gujarat in the case of Sun

Pharmaceutical Industries Ltd. reported in [2025]

174 taxmann.com 1202 (Gujarat)

Where no draft penalty order was ever generated

by Assessing Officer under faceless mechanism for

levy of penalty under section 271(1)(c) nor final

order for levy of penalty was generated, subsequent

action on part of revenue to communicate demand

to CPC which on basis of automatic system adjusted

refund was illegal and without any basis.

No power to cancel sec. 12A registration

retrospectively under new scheme: ITAT

ITAT Pune Bench in the case of Poona Obstetrics

and Gynaecological Society reported in [2025] 174

taxmann.com 218 (Pune - Trib.):

Where registration granted to assessee trust under

section 12A was cancelled on ground that during

search certain documents were seized showing

alleged cash receipt by assessee on account of

membership fee, and further, certain

pharmaceutical company had given freebies to

doctors through assessee in garb of organising

conferences, since funds received from membership

fee were being consistently applied for objects of

trust, and further, there was no reference to any

professional association of doctors with assessee,

registration under section 12A could not be

cancelled

No sec. 56(2)(vii)(b) additions if there was no

discrepancy in purchase value declared by assessee:

ITAT
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ITAT Mumbai Bench in the case of Sudha Agrawal

reported in [2025] 175 taxmann.com 64 (Mumbai -

Trib.):

Where assessee purchased a flat from a builder and

there was no discrepancy in purchase value declared

by assessee, addition made under section

56(2)(vii)(b) by Assessing Officer being difference

between set forth value and stamp duty valuation

of property was not sustainable

CIT(A) can’t set aside best judgment order passed

by AO without adjudicating legal issues raised by

assessee: ITAT

ITAT Hyderabad Bench in the case of Eyegear

Optics India (P.) Ltd reported in [2025] 174

taxmann.com 1060 (Hyderabad - Trib.):

Where assessment was reopened in case of

assessee under section 147 and completed under

section 144 disallowing referral fees paid to doctors;

Commissioner (Appeals) instead of summarily

setting aside matter to file of Assessing Officer for

making a fresh assessment, ought to have taken a

call as regards specific ground based on which

validity of jurisdiction that was assumed by

Assessing Officer for framing reassessment was

assailed by assessee before him

AO can’t deny sec. 54F relief without verifying

whether assessee had substantiated compliance

with conditions

ITAT Chennai Bench in the case of Murugan

Doraisamy reported in [2025] 174 taxmann.com

846 (Chennai - Trib.):

Where assessee claimed deduction under section

54F, Assessing Officer could not deny claim on

ground that net consideration was not deposited in

specific bank account within time limit prescribed

under section 139(1), without verifying whether

assessee had substantiated compliance with

conditions provided under sub-section (1) of section

54F in appropriating net consideration in new asset

Capital gain on surrender of tenancy rights eligible

for sec. 54F relief if new flat was allotted by builder:

ITAT

ITAT Mumbai Bench in the case of Vasant Nagorao

Barabde reported in [2025] 174 taxmann.com 1015

(Mumbai - Trib.):

Where tenancy rights were surrendered in favour

of developer and there was an investment by way

of Permanent Alternate Accommodation (PAA)

residential flat allotted by builder of equivalent

stamp duty value, capital gain so computed would

be eligible for deduction under section 54F

Trust restricted to benefit of a particular religious

community or caste not eligible for Sec. 12AB

registration

ITAT Ahmedabad  Bench in the case of Vaishnav

Sadhu reported in [2025] 174 taxmann.com 1118

(Ahmedabad - Trib.):

Where objects of assessee-trust were charitable in

nature but restricted to benefit of a particular

religious community or caste, assessee-trust would

not be eligible for registration under section 12AB

AO couldn’t reject DCF method adopted by

assessee for determining FMV of shares without

pointing out any error: HC

High Court of Delhi in the case of A.H. Multisoft (P.)

Ltd.  reported in [2025] 175 taxmann.com 46 (Delhi):

Where assessee adopted DCF method for

determining FMV of shares issued by it which was

one of methods that could be adopted by assessee

under rule 11UA(2)(b) for determining FMV of

unquoted equity shares, FMV determined by

assessee was to be accepted
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ARTICLES

CA. Sai Hemanth Kolachana
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S.No            Date & Time                          Topics

1 14/06/2025 – 10:00 am-5.00 pm Physical - Full Day CPE Seminar

(Saturday) - 6 Hrs Topics :

Recent Changes in Income Tax Forms, Practical Approach

to filling of various forms under Companies Act 2013

2 18/06/2025 – 5:00 pm-8.30 pm Physical - CPE Seminar

(Wednesday) - 3 Hrs Topics :

Issues in Taxation of Salaries and Income from House

Property and Capital Gains

3 21/06/2025 – 7.00 am onwards INTERNATIONAL YOGA DAY

(Saturday) At ICAI Bhawan

4 25/06/2025 – 5:00 pm-8.30 pm Physical - CPE Seminar

(Wednesday) - 3 Hrs Topics :

Recent Land Mark Judgement under Income Tax Act.

5 28/06/2025 – 10:00 am-5.00 pm Physical - Full Day CPE Seminar

(Saturday) - 6 Hrs Topics :

Companies Audit and other relevant issues

PROGRAM CALENDAR FOR THE MONTH

“Snapshot of Memories:
A Glimpse into Last Month’s Events”

CPE Seminar on Hands on workshop on Tally 6.0 NewFeatures Explained held on

10th May, 2025
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CPE Seminar on Responding to Income Tax Notices and Communicating with ITD

held on 14th May, 2025

CPE Seminar on Presumptive Taxation,Taxation of Firms and other Non-

corporate Entities held on 17th May, 2025
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CPE Seminar on Decoding Reassessment 2.0-An overview of Sec.147,

Transformations, Timelinesand Landmark Rulings held on 21st May, 2025
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CPE Seminar on ZOHO Books- Workshop held on 22nd and 23rd May, 2025
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LOL @ ICAI - Laugh Out Ledger held on 28th May, 2025

CPE Seminar on Demystifying TDS Provisions held on 24th May, 2025


